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Zoom to Lay Off 15% of Staft

While CEO Slashes His Salary

Videoconferencing
company’s cuts come
as work-from-home
trend winds down

By WiLL FEUER

Zoom Video Communica-
tions Inc. is laying off 1,300 of
its employees, or 15% of its
staff, becoming the latest tech-
nology company to trim its
workforce as it adjusts to
more normalized trends after
a pandemic-fueled growth
spurt.

Chief Executive Eric Yuan
said Tuesday he was reducing
his salary and forgoing his bo-

nus, joining other corporate
leaders across finance and
technology to take pay cuts
this year.

He made just over $300,000
in salary for the fiscal year
ended Jan. 31, 2022, and about
$13,000 as part of a nonequity
bonus plan.

Shares of the San Jose, Ca-
lif.-based company jumped
nearly 10% to $84.66. Over the
past 12 months, the stock has
fallen more than 40%.

Once a pandemic darling,
Zoom grew rapidly during the
Covid-19 pandemic, when com-
panies and consumers turned
to its videoconferencing soft-
ware to connect with one an-
other. That growth has cooled

in recent quarters as compa-
nies have called employees
back to offices and people re-
turned to in-person activities.

Mr. Yuan said the company
tripled in size in two years.
As of Jan. 31, 2022, the com-
pany had nearly 6,800 em-
ployees, up from about 2,500
employees at the same time
in 2020, according to regula-
tory filings.

“We didn’t take as much
time as we should have to
thoroughly analyze our teams
or assess if we were growing
sustainably, toward the high-
est priorities,” Mr. Yuan said
in a message to employees. “I
am accountable for these
mistakes.”

Mr. Yuan said he is reduc-
ing his salary for the coming
fiscal year by 98% and forgo-
ing his fiscal 2023 corporate
bonus. Members of his execu-
tive leadership team also will
forfeit their bonuses and re-
duce their base salaries by
20% for the coming fiscal
year.

The company is slated to
report fiscal fourth-quarter re-
sults on Feb. 27.

Zoom joins a wave of tech-
nology companies, including
Dell Technologies Inc., Inter-
national Business Machines
Corp. and others, that have
moved to trim their staffs
amid rising interest rates and
a leveling off of pandemic-re-

CEO Eric Yuan said he was accountable for the firm’s mistakes.

lated growth. Business-soft-
ware companies also have said
customers are paring back
spending as they look to reel
in costs.

Various companies have
laid off thousands of employ-
ees in a round that was led by

large technology companies,
including Microsoft Corp. and
Amazon.com Inc. Large com-
panies from other sectors have
made similar moves, with
FedEx Corp., 3M Co. and Dow
Inc. all announcing layoffs in
recent weeks.

Japan Ends Multibillion-Dollar Passenger-Jet Bid

By CHIEKO TSUNEOKA

TOKYO-Mitsubishi Heavy
Industries Ltd. pulled the plug
on Tuesday on a passenger-jet
project that swallowed billions
of dollars and 15 years in a
fruitless bid to take a chunk of
the U.S. market.

The decision was a blow to
national pride in Japan, which
was hoping for a return to the
commercial-aircraft market
led globally by Boeing Co.,
Airbus SE and Embraer SA of
Brazil.

With backing from leader
Xi Jinping, China is trying to
build a position in the passen-
ger-jet market with a plane
called the C919 that aims to
challenge Boeing and Airbus.

Mitsubishi Heavy’s airplane,
initially known as the Mitsubi-
shi Regional Jet and later as
SpaceJet, was originally con-
ceived as a 90-seater that
could fly workhorse routes in
the U.S. and Japan.

The company, famed for de-
veloping the Zero fighter in
World War II, decided in 2008
to go ahead with the project,
which received subsidies from

TR TN

Mitsubishi Heavy Industries’ SpaceJet ran into delays, due in part to redesigns for the U.S. market.

the Japanese government.

Its first delivery was sched-
uled for 2013, to Japan’s All
Nippon Airways.

The airplane would have
been the first domestically de-
veloped and manufactured
passenger aircraft in Japan
since the YS-11, which made

its first flight in 1962.

But the project underwent
repeated delays, in part be-
cause of stumbles designing
the plane for the U.S. market.
Mitsubishi Heavy learned that
its 90-seat model couldn’t be
flown by certain U.S. regional
carriers owing to agreements

with pilot unions over plane
size.

In another instance, it
learned that the main and
backup wiring of the plane
were routed too close together
under U.S. regulatory stan-
dards, forcing a redesign.

“There probably weren’t ex-
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perienced engineers in Japan,”
Mitsubishi Heavy Chief Execu-
tive Seiji Izumisawa said Tues-
day.

He also said it was hard to
get good terms from potential
airline partners because the
project wasn’t large enough.

In 2020, Mitsubishi Heavy
froze development of the jet
and cited the Covid-19 out-
break, which hit air travel
globally. At the time it left
open the possibility of starting
again when the pandemic
ebbed.

On Tuesday, with air travel
virtually back to normal
around the globe, it canceled
the jet for good.

“It’s a sad day,” said Ulrike
Schaede, a professor of Japa-
nese business at the Univer-
sity of California, San Diego.
She said Mitsubishi Heavy
could have had “a really nice
global niche” but “they were
always playing catch-up.”

Mr. Izumisawa said the
company estimated it would
have taken a few more years
to get type certification, a key
step for regulatory approval,
with spending of close to $1

billion a year.

Mr. Izumisawa said he was
confident that the company
had the technical ability to
make an airworthy plane, ob-
serving that the jet made suc-
cessful test flights. However,
he said, “we lacked sufficient
preparation and knowledge to
make it into a business.”

Analysts estimated the total
development cost of the plane
was more than $7 billion. Mit-
subishi Heavy declined to con-
firm that.

Its aircraft subsidiary re-
ported an annual loss equiva-
lent at the time to $4.9 billion
in 2020 as the project was
winding down.

The news isn’t all bad for
Mitsubishi Heavy’s aircraft
business: It is the Japanese
contractor on a project with
the U.K. and Italy to build a
new stealth jet fighter that is
scheduled to be ready in the
2030s.

The company said some of
the passenger jet’s engineers
would move over to the mili-
tary project.

—Peter Landers
contributed to this article.

Who's Who of Distinguished Leaders: 2023 Honorees

Since 1898, Marquis Who’s Who has remained the
standard for reliable and comprehensive biographical
reference material. We are proud to highlight hand-selected
listees who have been recognized as Distinguished Leaders

in their fields of endeavor.

Of 1.5 million listees, only a small percentage is recognized
with the Distinguished Leaders honor. We laud these
individuals for their ambition, professional fortitude, industry
contributions, and career accomplishments.

Bruno P. Allaire
Chief Executive Officer
Foothills Exploration, Inc.
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Sheila Dedenbach

Kelley N. Durham

K Durham Law PLLC

Founder, President
Heavenly Sweet & SD Pantry
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Jon Kermit Fredland

Owner
Joanne Fern

Founder, Business Owner
J&S Op. Equip. Rentals
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Zheyla M. Henriksen -
Poet, Prof., Cultural Amb.
Independent Researcher
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Mary K. Spore Alhadef

Librarian
Redwood City Pub. Library

Fredland Jewelers
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Gary R. King, MS, LPC
Substance Abuse Prog. Mgr.
Specialty Counseling

Deirdre Allen Timmons
Writer, Filmmaker

Kenya M. Mills
Founder, CEO

Mills Brand Financial, LLC
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Marina Toybina

Marina Toybina, Inc.

Owner, Manag. Trial Lawyer

Vay Liang Go, MD, FACP
Dist. Prof. of Medicine
UCLA
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Dr. Bassam El-Fahmawi

CEO, CTO
Mawi DNA Technologies LLC

i PROFESSIONAL
WOMEN HONOREE
Judith 6. Hall, MD, 0C

Professor Emerita
Univ. of British Columbia

PROFESSIONAL
WOMEN HONOREE
Sunnie Skiles, MD, FAAP
Physician
Proyouth Pediatric Health
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Jordan Delanie Triveri —

VP of Real Estate
One Source Capital Group

Founder, CEO, Cost. Desigr.
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SILVER BONANZA!!!

IVATE SALE...FREE BONUS OFFER!

we value

ecause
business and want you as a
customer, we are making this

your

SPECIAL OFFER on our beautiful

3-piece mint Morgan Silver Dgllar— o

Collector’s sets. Due to a special purchase of
these historic coins, we are able to make them

available to you in this unprecedented money

saving offer for only $145 per
next 15 days we will send you

Dollar FREE with each set ordered - all for the

unheard of price of just $145.

Considered by experts to be the peak of
the engraver’s art, these silver dollars of 26.73
grams of ninety percent fine silver, .77344 oz.
pure silver, are the most sought after coins

set. And for the
one Eisenhower

ever minted to the United States. Dated

from 1878 to 1921, these coins have become
so popular that collectors and investors have
been hoarding them for years. As a result,
along with the fact that millions of these
coins have been melted down for their silver

content, there are no longer any Morgan

Silver Dollars in circulation.
The set makes an ideal

U.S. 3-pie

an Eisenhower Dollar
in brilliant uncirculated
condition FREE with each

Y st ordered within 15 days!

BULK up
N SILVER!

CREDIT CARD HOLDERS
FOR FASTEST DELIVERY
CALL TOLL FREE

1-800-359-0143

24 HOURS A DAY -7 DAYS A WEEK
LOCAL RESIDENTS CALL 516-603-4395

AMERICAN COLLECTIBLES, INC.
10 Bond St., Suite 1, PMB#295 Great Neck, NY 11021

3-Piece Morgan Silver Dollars with
Free Eisenhower Dollar

_ x $145.00 each = .

* Limit of 50 sets per sale

gift for special

occasions or to possess real wealth to be

passed from generation to

generation. If

you are not satisfied for any reason, you may

return your coins within 15

refund. Dates and mints are of our choice.

A WORD OF ADVICE: The value of a coin is based

days o 23 (L I've enclosed:

Add $15.00 for handling and insurance. = w
New York Residents please add sales tax. =

TOTAL =

(Dates, mints and coin are of our choice.)

A Check QO Money Order
in the amount of $

on its date, mint mark and condition. We Guarantee

all coins to be graded in fine and very fine condition.
Dates and mints are of our choice. Please note, market
conditions may drive the price of silver up as well as
the cost of dollars. AMERICAN COLLECTIBLES, INC.,
dealers in rare gold and silver coins, whose President is
amember in good standing of the prestigious American

Numismatic Association.

VITAL MORGAN SILVER DOLLAR STATS:

 Congressional Authorization was the Bland Allison Act, 1878.
o Designed by George T. Morgan, chief engraver of the U.S. Mint.

o Size is 38.1 mm diameter.
 Reeded silver edges.

o Silver content is 26.73 grams, .900 fine silver. 77344 oz. pure silver.
o etter “M.” engraver’s initial, appears on the obverse and

reverse sides.

¢ Coins minted at either the Philadelphia, New Orleans,

San Francisco, or Denver U.S. Mints.

Name

All coins will be sent registered and insured.

Address

City

State

Zip

Home: ( )

To confirm we have received your order provide phone number.

Office: ( )

Exp. Date___
Signature,

Charge my Q ﬁ Qa Masce'
SICARES .

==

Credit Card No.:
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